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2. Summary of new contributions of the thesis

Firstly, the thesis defines State management for basic construction investments by State
budget as the impacts of State management appratus on process of basic construction investment,
from the step of investment preparation, to the step of investment implementation with an aim to
ensure the efficiency of using state budget and to attain social and economic objectives.

Secondly, the thesis constitutes a model of close relationship among: the efficiency of basic
construction investments by State budget — Budget deficit — Public debt. The thesis confirms that
the low quality of State investments is the key reason to an increasingly serious situation of budget
deficit va public debts in Vietnam. At the same time, the thesis points out the most important
reason for a must to improve State management for basic construction investments by State budget
in Vietnam in present period.

Thirdly, the thesis has pointed out essential limitations in State management for basic
construction investments by State budget and suggested some solutions, including:

The first limitation: Existence of a less co-ordinative management mechanism between
investment planning units and units responsible for budget approval and distrubution. It leads to the
fact that planned investments have always overwhelmed State budget ability. Solution: the thesis
suggests a model of organisational structure of State management for basic construction investment
towards the only one responsible unit; and “planning principles” must be conformed to.

The second limitation: Existence of a regime of budget distribution in which, the investment
owners are isolated from investment managers and users. This leads to a long — time wasteful, loss
and ineffiency of State budget investment. Solution: the thesis suggets eleminating “Ask-Give”
mechanism presently existing in budget distribution by a rational ratio of State budget distribution
between Central and provincial governments.

The third limitation: A weak regional interconnection in basic construction investments by
State budget, the relationship among local regions are competitive more than co-ordinative and
interconnective. Solution: The thesis proposes constituting a priority regime of financial policy in
oder to improve regional linkage.

The fourth limitation: The order of approval and implementation of investment projects
sponsored by State budget is frequently inverted; some important steps are even forgotten.
Solution: The thesis suggests a severe process of management of State budget investment projects
including 8 steps in conformity with international regulations.

Fourthly, apart from 4 principal solutions for improving State management, the thesis
proposes a group of supportive solutions, in which, 2 prominent solutions are: Strengthening
mobilisation of various non-state budget investment sources for basic construction; and building a
regime of investment supervision by the community.
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